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A Study on the New Development Pattern “Dual Circulation”
and China-Korea Cooperation
Liu, Yu

China has made magnificent achievements over more than seventy years since
the country’s founding, which attracts worldwide attention. Changes in China,
especially the five-year plans and goals, are essential topics for intensive analysis
and research by governments and academic circles around the world. The year
2021 marks the beginning of China's “Fourteenth Five-Year Plan”, and the
development model has been adjusted for these five years. President Xi Jinping
proposed a new development pattern with domestic circulation as the mainstay
promoting a positive interplay between domestic circulation and international
circulation.

This article discusses the background of the new development pattern of the
“dual circulation”, the problems and countermeasures in China's implementation
of the “dual circulation”, and the direction of cooperation between China and
South Korea during the Fourteenth Five-Year Plan period.

South Korea is a close neighbor of China and enjoys particularly favorable
geographical advantages in economic and trade relations with China. Moreover,
China's “dual circulation” development pattern provides broad space for
cooperation between China and South Korea. China’s rise is unstoppable, while
South Korea has its place in the world as a developed country in Asia. China
and South Korea should work together to contribute to the rapid recovery of the
world economy and the development of the global economy.
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