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A Study on Internet Literature Industry in China through “Yuewen Group’
Kim, Hea-Joo * Roh, Jung-Eun

Over twenty years of development, Internet literature in China is no longer
limited to literature, but has evolved into a source IP that is adapted in the form
of animations, movies, dramas and games. As a leader in Internet literature,
"Yuewen Group(SCEEM) is rapidly changing its commercial model, and a series
of events in 2020 have symbolized its coordination and transition.

‘2019 Yuewen Wenchuang Wenxue Fengyun Shengdian([ RSS2 8 24k ik
#1)', which aired at the beginning of 2020, showed that generating profits
through copyright operations has become another growth engine for the Internet
literature industry, away from the simple online subscription-dependent operation.
The resignation of Yuewen Group's senior management and dispute over "new
contract” which heated up online from late April to early May 2020, showed that
the Internet literature subscription system is shifting from a paid model to a free
model. This was a case in which Chinese Internet literature was put on the brake
amid a shift from “need” to "market” and readers from “user” to “consumer”.

The era of the first generation of Internet literature has passed and is now
entering the era of '2.0". It is necessary to continuously observe and track what
the future of Chinese Internet literature will be like, and the content, value and
evaluation of Chinese Internet literature will be changed accordingly.
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